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I. Course Specification: 

Economics for Administrators
MADS 6678
Spring 2007
Online, asynchronous

21 January through 31 March; 10 weeks 
II. Instructor: 

Dr. Roger Koppl
Director, Institute for Forensic Science Administration

Professor of Economics and Finance

Fairleigh Dickinson University

Office: M-18-b Mansion, Florham College

Office hours: 2:00-3:30, Tuesdays & Fridays, and by appointment
Phone: 973-443-8846

Email: koppl@fdu.edu

website: http://inside.fdu.edu/pt/koppl.html

The best way to reach me is by email.  If you want to talk to me on the phone, please leave your number on my voicemail or send it by email.  I’ll return your call promptly.  You are always welcome to call, visit, or email.
III. Course Description: 

This course introduces macroeconomic and microeconomic principles by exploring their application to the modern workplace.  Included in the course are concepts of supply and demand, cost and pricing, and monetary and fiscal policy.  It is designed for mid to upper-level managers and supervisors without recent course work in economics.
IV. Text and Readings: 

The text and homeworks are available through the Aplia website.  Register as explained below.  As you will discover when you visit the site, there are reading assignments and homework assignments for each week.  Note that some homeworks are marked “practice” and others “graded.”  As these labels suggest, only those marked “graded” will affect your grade.  Thus the practice sets are pure learning tools. 
Students must buy the online version of the text through Aplia.  The printed version is available for those who want it and don’t mind the extra expense:

Mankiw, Gregory N., Essentials of Economics, 4th edition.  Thomson Southwestern, 2007.  ISBN-10: 0324236964  |  ISBN-13: 9780324236965.
V. Entrance Competencies:  

The course presumes no particular prior knowledge or experience beyond an undergraduate education.  

VI. Course Objectives: 

After this course, students should be able to understand the elements of economics including the economic point of view, the basic theory of markets, present value, basic concepts in monetary and fiscal policy, and the leading institutional facts of modern economies.
VII. Assessment of Learning/Basis for Grades: 

You will be responsible for weekly participation on the discussion board, weekly homework assignments, a midterm, a paper with presentation, and a final.

Allocation of credit

Participation on discussion board . . .
20%

Homework . . . . . . . . . . . . . . . . . . . .  20%

Midterm . . . . . . . . . . . . . . . . . . . . . .  
20%

Paper and presentation . . . . . . . . . . . 
20%

Cumulative final . . . . . . . . . . . . . . . .
20%

Final project
You will write a paper on class themes.  Students are encouraged, but not required to write papers applying class themes to their work experiences and problems.  The paper should be between 1,500 and 2,500 words long.  That would typically give you five to ten double spaced pages.  (In most cases, a paper of only five or six pages is not substantial enough to earn a good grade.  Eight pages is usually a good target length.)  Submit a 250-word proposal to me by 9:00 a.m. Monday, February 26th.  The paper is due 9:00 a.m. Monday, March 12th.  You may use any standard citation format.  I encourage you to use parenthetic citations so that any footnotes are comments on the text.

You will make a PowerPoint presentation out of your paper.  The presentation should have about 10 slides.  You will post it to the class website by 9:00 a.m. Monday, March 19th.  You will respond to questions on your presentation posted by other students.  You will also read the presentations of others students and pose at least one question for each presentation. 
Plagiarism is occasionally a problem.  I remind you that FDU adheres to an academic integrity policy that prohibits plagiarism, defined as “Representing the ideas or language of others as one's own.”  
Tests

The midterm and final will cover the readings and class discussion.  The final is cumulative.  I will post a list of problems and essay questions before each exam.  The exam will contain problems similar to the posted examples.  I will randomly select a subset of the posted essays for inclusion on the test.  You will select a subset of them to answer.  Thus, you will have some choice about which essay questions to answer, but no choice about problems.  (I reserve the right to modify this plan, but I don’t expect to do so.)

VIII. Additional Requirements: 

Incompletes

There will be no incompletes in this class except in extraordinary cases such as emergency hospital stays.  Mostly, this means you’ve got to get your final projects in on time.
IX. Course Outline:  

1. Week 1

Introducing ourselves, mechanics of course, resolving login issues, learning how to use Aplia.

2. Week 2; Unit 1
Thinking like an economists, the basics of exchange, some tools you will need
Chapters 1, 2, & 3 (The other units will have only two chapters each.)

3. Week 3; Unit 2

Supply and demand, elasticity
Chapters 4 & 5

4. Week 4; Unit 3

Competition and monopoly
Chapters 13 & 14

5. Week 5; Midterm

6. Week 6; Unit 4
Saving, investment, and the financial system; the basic tools of finance including present value

Chapters 18 & 19
7. Week 7; Unit 5

Money and inflation 
Chapters 21 & 22

8. Week 8; Unit 6

Aggregate supply and demand; monetary and fiscal policy
Chapters 23 & 24

9. Week 9; Presentations

10. Week 10; Final
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	Student Registration and Payment Instructions



	

Course Name: Economics for Administrators

Start Date: 01/22/2007

Professor: Roger Koppl

Course Key: 2D5W-XUFJ-8D87

 

You can begin working on your homework as soon as you register!
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• 

In this course, you will use a textbook and Aplia's website.

• 

You will have free access to the first four chapters of an online copy of your textbook at Aplia. You can access the remaining online chapters as soon as you submit a payment for your Aplia course.



Registration
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Registration Instructions
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1. 

Connect to http://www.aplia.com.

2. 

Click the System Configuration Test link below the Sign In and Register sections to make sure you can access all of the features on Aplia's website. This takes just a few seconds and tells you how to update your browser settings if necessary.

3. 

Return to http://www.aplia.com.

 

• 

If you have never used Aplia before, click the New Student button and enter your Course Key: 2D5W-XUFJ-8D87. Continue following the instructions to complete your registration.

 

• 

If you have used Aplia before, sign in with your usual e-mail address and password and enter your Course Key when prompted: 2D5W-XUFJ-8D87. If you are not prompted for a new Course Key, click the Enter Course Key button to enroll in a new Aplia course. Enter your Course Key when you are prompted.

4. 

If you understand your payment options, pay now. Otherwise, postpone your purchase decision by choosing the option to pay later. Your payment grace period ends at the end of the day on 02/08/2007.

Payment
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Pay Aplia Directly
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• 

Purchase access to your course directly from Aplia on our website for $60.00 USD. The website includes:

 

- 

Access to an online copy of your textbook.

 

- 

Content that has been customized for your textbook and course.

• 

However, if you try using the online textbook and decide you would also like a physical textbook, you can order one from Aplia for $60.00 USD plus $7.50 for shipping and handling.




